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Lycopodium Limited
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For the half-year ended 31 December 2017

Results for announcement to the market

]

Revenue from ardinany actvities
{ADDETdy 40 e 2 1) Dawn 10.4% la 51,443,081
Prefit from ordinary activities after tas
atiribuiable o mambers
fAnpemdy 400 e 2 .2) Up 36,5% o 7,162,143
Mat profit for the peiod atiribetabls to
mambars Up 36.3% 5] TAB2 143

el cenlg
Dividends | distributions Arnaunt per gecurity Franked amount per EECLby
A i 0 item 2.4)
Final dividend (Frior peary a.d 9.0
Irtaren dividend resommandad But not
provided far 12.0 1240
ey ratios 2017 2016

December Decarmbar

Med tangible asssts par ardinsry gharas
{oenia) 166 153

Record date for determinng enttlements to the interm dividend is 3 Apnl 2014,

The Dirsciors heve recommended fha paymeant of tha mtenim dividend of 12 cents per Tully paid ardinasy share,
fully frarsed besed on & tax paid &t 200 to be paid on 13 April 2078

agdifional Appendix 40 disclosune reguiremeants can be found @ the Directons” Repor and the consoliaeied
financial stalements far the year ended 30 Junea 2017,

Changes in controlled entities
Mo changes to control over any majenal endilies during the half year ended 31 Decermber 2017,
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Thia kverim fnancal report does not inciude all the notes of the type nomally nciuded in an annusl financial
rapart. Accordngly, this reped is to ba read In conjunction with the annus! regart for the yesr endiad 30 Juna 2017
and &ny public announcemenis made by Lycopadium Limsted during the inferim reporting padod in accordanca

with the continuous dsclosure requirements of the Coparations Act 2001,

This mterim financial report covers the consolideted entty consisting of Lycopadium Limitad and B85 controfiad

entiies. The finencial repor is presented in the Austrakan curmancy.

Lycopoduam Limited is a company limited by shares, incorporated and domiciled in Awstralia,

Its ragisiered office and princpal place of business is

Lycopadium Limied
Level &, 1 Adelside Terrece
Eag! Parlh WA 004



Directors’ Report

Lycopodium Limited
Directors' Report
31 Deeember 2017

Yeour Directors prasent their regort on the consclidated entity ("the group®) consisting of Lycapedum Limited and
the antties it contralled gt tha end of, or guring, the hal-yesr snded 31 Decamber 2017

Directors

The foliowing persans wem DEeclors of Lycopodivrm Limited during the whale of the halt-year and up fo the dals

of this mpor|

Michael Jahn Caratl

Peler Oe Leo

Radrey Lloyd Leansrnd

Rabeart Joseph Cametll
Learence William hiarshad
Erung Ruggiar

Stevan Jonn Micheil Chadwck

Mr Patar Anthony Dawson wae sppointad as an Executive Director on 18 Saptember 3017 and canfinues in

office at the date of this report
Review of oparations

& surmnmary of cansalidaled revenues and results for the Bnanclal period by reportable operating segment |2 set

oLl Bl

Corporate Sandices

Minerals - Asia Pacific

Mingrals - Morth America

Minerals - Africa

Projeci Sarvices - Agka

Industial Process

Criber

Intessegrment aliminations

Unallecaied revenue less unallocaied experses
Total revenus f profil befara income ax expenss
Incoms tax expenss

Profit for the half-year

Less {profitvloss attrivutable to non-cantrolling
irtarests

Profit stiributable to cwners of Lycopadium Lid

Segment ravenuss Segment results
T 2016 FIiTE 2018
8 - E 3
G TTS 926 4247 474 (27,429} 81,726
49, T13.418 | 61,087,534 §,0:99,805 £ 348,707
6,212 565 12,304,046 {210,568) 122,767
16,054 064 21,687,820 TH3,TEE 582411
14,673,601 6,455, 180 1,931,243 588 416
3,420,162 1,931,440 {11,697) (54,620
11,112,110 11,201,290 482 364 1,250,632
{16,518, 766} (16,738,298)
- 1263, 242
1,446 OB1 | 102 035,326 9, DET 509 7,407 3817
(1,743,479} (2,147.756)
7.324.030 5,260,061
(141,887} 100,645
TA82.143 5,270,706

(a) Coporste Sendoes

The Comparate Services segment consists of managenal and legal services provided 1o the group in

addion to strabegks investmant holdings,

by AMinerals

The Miresals segment consists of engineering and related servicas provided o the extractive mining
industry. The cliants, incleding junior exploration companias and major multmatonal producens, are
developing projacts for 8 wide rangs of commcdites. These projacts ranga in scope from langa
gresnfiedd profects invobang procass plant and eguipment, civil, building works, control systams. saraces
and infrastructuna to small skid-mountad pilat plants.

ic]  Proect Senaces - Afice

The Prject Serdces - Africa segmant consists of project management. constrection managsment and

ComAmissioning senvices provided to the extractve mining industry in Africa



Lycopodium Limited
Diractors’ Report

31 December 2017
|eontinuad)

Review of oparations {contineed)

[l industdarl Procass
The Process Induabiss segment constats of anglnearing end related serdices providad to the
manufasbaring and rerewsble energy Ecilites throwghout Austreta and South Easi Asia.

[2] Crher
Al pther oparating segrments of tha group are aggragated on the biasis of tham being mdivduslly
immatarial for the purpose of reporting.

Significant changes in the state of affairs
Thare hava baen no significant changes in the state of affairs of the group during the perisd

Matiers subsequent to the end of the financial period

Since halfyear end the directors have recemmendsad ihe peyment of an interim dividend on ardinary shares =
respect of the 2048 financlal year. The tatal amount of dividend = 34,767 B85 which repregants & fully franked
dividend of 12 cenis per fully pald ordinary share.

Wigh the excepiions of the abomm, ne sther mater or ciicumsiancs has ansen sinca 3 December 2017 that has
significantly affected. or may significanty affect:

[a) the group's operations in fubure financial periads, ar

k) the results of those operations in fulure financtal perods, or
(&)  lhe group's siste of aifairs in future financlal penods.

Auditer's indepandence declaration
& copy of the auditor's independenca declaration as required undar saction 307G of the Comporafions Aok 20067 is
et out on page 7.

Avditor
Grani Tharntan Audil Pty Lid canbriues in affice in acserdancs wilh saction 337 of the Carporahone Act 2007,

This repedt 8 meds In scocordance with & resaluton of Crectons,

Petar De Lea
mManaging Directar

Perib
£2 February 2018



O Grant Thornton

Auditor’s Independence Declaration
to the Directors of Lycopodium Limited

Central Park, Level 43
152-158 St Georges Terrace
Perth WA 6000

Correspondence to:
PO Box 7757
Cloisters Square
Perth WA 6850

T +61 8 9480 2000

F +61 89322 7787

E info.wa@au.gt.com

W www.grantthornton.com.au

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor

for the review of Lycopodium Limited for the half-year ended 31 December 2017. | declare that, to

the best of my knowledge and belief, there have been:

a No contraventions of the auditor independence requirements of the Corporations Act 2001 in

relation to the review; and

b  No contraventions of any applicable code of professional conduct in relation to the review.

Gor KL

GRANT THORNTON AUDIT PTY LTD
Chartered Accountants

bl

M J Hillgrove
Partner — Audit & Assurance

Perth, 22 February 2018

Grant Thornton Audit Pty Ltd ACN 130 913 594

a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the
context requires. Grant Thornton Australia Ltd is @ member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm
is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and
are not liable for one another's acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its

Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation.



Lycopodium Limited

Congalidated Statemant of Profit or Loss and Other Comprahanslve Incoms

Revenue from eperations

Employes banafits sxpense

Deprecigtion and amorisalion expangs

Projact expenses

Equipment and materials used
Canbradiom

QCCupancy expense

Profit on disposal of ssaeal
Other expenses

bmipaament of gaodwill
Fmanca cogts

Shere of niet profit of associates and joint ventiras accourted far using the

equity method
Profit befere income tax

Income Lax expanseg
Profit for the half-year

Othar comprahensive incams

Jtarns that may be reciagsifisd o proflf o loss
Chargas in the falr vetee of avallable-for-gale financial essats
Excharige differancas on transkation of forsign cparations
Incoma tax relating to componants of othar comprabangivg inconme

Ofher comprehensive income for the half-pear, net of tax

Total comprehansive income far the hall-year

Prafit far the hall-year = attricutabbs fo:

Chwniers of Lycopadium Limited
Man-cantrolling inlerests

Total comprahansive incama for tha hallyeas is abiributlane 1o;

Ownars of Lycopodium Limited
Man-cantrolling intarests

Earnings per share for profit atiributable to the ordinary equity

holders of the Company:
Basic samangs per share
DiRuted garnings per shans

For the hali-year ended 31 December 2017

Half-year
2017 2015

Motas ¥ 5

01,445,081 102035026

{33,901, 187)  [2D.555,001)

(597, 303) [2E1,664)

(4,969.426)  (2.942343)

(13,7T10,488) (32 605 654)

[21.563418) (22 185871)

(4.180.301)  (3B18.210)
2,658

24

(4,138,079} (2.991.881)
- (263.242)

(87,582) (40, 530]
778,530 450 5548

8,067 508 7407 617

3 (1,743,479} (2147 758]

7324030 5260081

fila) 308,750 1

Gia) IS 147 452 747
(3z780) 19
628147 4532 808

T B831TT 5712870

7182143 5270, TOG

141,887 10,845
7,324,030 £.160.061

7.711,280 5723515
141,887 [10,545)
7.B53 477 E7i12.B70

Cants Ceris
181 133
18.1 133

Tha above Consolidated Shafermant of Praff or Lass and Qfer Camprefensive income shadld be resd in

corunaciion with the accameanyimg roles

]



ABSETS

Current agaats

Gash and cash eguivalenis
Trade and othar racesvables
Inventorias

Derivative financial assels
Curren] l&x raceryybies
Crthar curmant assalis

Total current assets

Mon=-current assets

Available-for-sale financial essats

Property, plant and aquipment

IntEngible assets

Othar racaivabies

Deferad tax aseats

Investrents accounted for using the equidy method
Total non-currant assats

Total assats

LIABILITIES

Current lHabilities

Trada and ather payebias
Borrowings

Cammant 13x liabdities
Provigions

Total current Hahbilities

Hon-current liabllithes
Barrowings

Provisions

Total non-current liabilitics

Total labilitias
Met assets

EQUITY

Contributed equity
Resarnms

Retained profits
Farent entity Interast

Mor-eoriralling irerests
Total equity

Motas

5
&)
&b)

T

Lycopodivm Limibed
Consolidaied Balance Shaat
A% at 31 December 2017

31 December 0 June
2017 2017

77,005,898  B5334.750
37,833,848 35910288
254,093 327 430
133,921 164,904
1,035,176 1,344,040
2,629,301 2 148 GET

118,691,738 126240208

60463 102 983
3,668,181 3,174,174
7441, 562 7,421,173

350,558 442 816
4,744 504 3,797,830
2840120 2,227,735

18,775,884 17 766,591

13T 467,619 143 406,739

£3,855,013 64, 080,967
1,322,341 509 731
1,914,243 3,578,268
£ 651,517 4,780,795

52,744,136 72 B49,/50

EDd,B2E B32. 512
448,144 500,796

1,250,772 1,333,704

63,994 S08 T4 B3 AET

73472711 69223332

20,825 772 20,823,712

(326,14E) (B8 043)
50,018,598 48,412,363
70,516,228 66 248 0585

2556 488 2,875,253
73,472,711 69,223,332

Tha shove Consoldsted Eslanca Shaeefl shoud be reaa in coriunction with fhe accompanying noles
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Cash flows from operating activities
Recaipts from customers (ncusive of goods and saricas tax)

Lycopodium Limied
Consolidatad Staternent of Cash Flows
For the half-year anded 31 Decamber 2017

Feyments to suppksrs and employess (inclusive of goods and senvices

tax}

Interzst raceieed

Intenast paid

Insorme taxes pald

Met cash (outflow) § inflow from operating activities

Cash flows from imvesting activities

Dividands recerved fram joint vantures and assocate
Payments for property, plant and equipmen
Procesds from sale of progerly, plant and sgusement
Paymant far available-lor-zale inansial assels
Preymeants for intangibile azsels

Mot cash outflow from investing activities

Cash flows from financing activities

Procesds froam borrewings

Repaymsants of borrowings

Dividands paid to company's sharsholders

Rapayments of hire purchase and lesse liabilties

Logns advancad fo associate

Proceeds from repayment of loans under the senicd manager shang
acquisition plan

Mat cazh outflow from linancing activithes

Mot (decreaas) | inereass in cash and sagh egulvalents

Cash and cagh equivalants &t the beginning of the financial year
Efechs of exchanpe rale chanpas on cash and eash equivalents
Cash and cash equivalents at end of period

Half-yaar
w7 2016
Moles ¥ 3
B3, 774,588 1251376822
(85,303,051) (B2 553.379)
833,433 B2 605
{36,752} (16,304
{3,579,053) (=15.581)
{4,208 B3E) 42 B30,059
64,128 308,733
1653,813)  (7.002.423]
2 BBG & 550
(75,000) =
{8,317) (32 785)
(674.133) [F12.E3T]
1,274,258 2,025 B58
[552 728) (618632
(3.575,914) (1563 285
(241,037) -
[T84,000) -
B2 081 11,800
{3,787 360) (170155
(B,681,318) 42,040,062
EB, 334, T7ES 41,547 757
352,147 284 141
TT.O005688 43871961

The above Consohdated Stalement of Cagh Flows showd bs resd in coniimchon with e accompsmpimg moss.
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Lycopodium Limited
Motes to the Consolidated Financial Statomenis
31 December 2017

1 Summary of significant accounting policies

This condensed consalidaied imerim financial repar for the hall year reporing perod enged 31 Decamber 2017
hizs been prepared n accordence with Accounting Standand AASE 134 Inderim Financiz! Reportng and the

Carporations Acl 2007,

Thig condensed conaclidated intarim financal report does nod inckude all the notes of the type roemaky incuded
iman annual inanclal report. Accordingly, this report is to ba read in conrfunction with the ennual repor for the
year ended 30 June 2017 and any public announcemsnts mads by Lycopodivm Limited during the inbarim
reparting period In accordances with the continous disclosure reguremants of the Corporaiions At 2007,

(a} Basis of preparation

Mew and amended standards adopted by the Group

The accounting policies adapled in the preparation of the Interim finamcial reports are consistent with thoss
fallowed in the preparatsen of the Group's annust inancisl stetements for the yaar endad 30 Juma 2017, A
numiber of rew ar amended standards bacame applicable for the current reporting pecod, howsawver, the Group
did not kaws to change ds accounting pofcies or maks retrospective adjestments a8 a result of adopting thesa
BiEmIArds.

Impact of standards igsued but not yet applied by the Group

There are no standards that are not vat effective and that am expected o have a matedal impact an the
Camgany in tha currant or fidure reparting pericds and on foresesable futwe fransaclions, The Group has nol
marly adoptad any of tha standards, imMenretations ar amendmends that have bsen Ssued bud are nat yel

effectva,
Critical accounting estimates and judgemenis

The eritical accaunting estimates and judgemeants ane consistent with thoss spolied ard declosad in the 30 June
2097 ammual repart.

2 SBegment information

(a) Description of seamants

Management has determined the cperating segments besed on the rspons reviewsed by the Board that are usad
Lo make slrategic decisians.

The Board considerns the business from both a produst and seagraphis perspestive sad has idantified nine
operating segmants af which four (2016, twa) are reportable in accordance wilh the requiremeants of ALSE B,

The Corperale Senvices segment consists of menagerial and legsl services provigsd to tha group in addition ta
elratenic invesiment holdings.

Thea Minerak eagmeant conests of enginesring and related sandces provided to the sxtractive mining industny
The clients, iInchuding junicr exploration companas and major multmational producers, ane developing ojecls Tor
a wide rangs of commodities. These projecis ranges in secpe from karge greenfield prajects invalving process
plant and squipmant, ciil, Bailding works, conbrol systems, sarvicas and miasiructura fo small skid-maunted pilst
plants,

Thi Process Industies segment congists of engineering and relaled servicas provided io the menufeciuring and
renewable enengy facilities throughout Australia and South East faa

Thé Project Sendces - Alrica ssgqment canslsts of project manegament. construction management and
commissioning services provided o the extractive mining industry in Africa.

All ether opesating segments are not reponiebde cparating segments, as they fall under the guantitative threshalds
of AASH B. The results of thess aperstions are included in tha "Othar' column,

13



Lycopodium Limited
Motes to the Consolldated Financial Statemeants

3 December 207

[eentinuad)
2 Segment iInformation [continued)
{al Description of segments {continued)
The rermaining operating segments that ars ol reponable consiats of:
Infrastructure: engineering and related services including archilectural designs, power supply and

digtrinution water supply and distnbution, accommeadaben, bisldings, reads ard ofher
gararal civil and infrastructure components

Asset Management relistdty and enginesnng malntenance ssndcas to clants in the petrachemical, ail
and gas, mining minersés, merme and manufaciuring seciors,

Rail projest development phase studies. engineerng and design, procuremend and
Eansiruckion jﬂ'ﬂu sErvicas far rail infrasinsslurne I‘.'Irﬂ]E'I:H acrass Australia.

Metallurgical metsliurgical cormuling providing a range of seraces bo the mmsaral procassang
community, primarily in the field of comminution, hydrometallurgy and mineral
procassing design,

Project Services Asla:  provisien of drafting sendces far atfshore Lysopodium enbties.

A1 July 2018, the operating segments of Infrastructurs, Asset Managemant and Ral weare smalgamated in
ordar o achieve better economies of scale and efficiencies. in both financial yvesrs anded 30 June 2017 and 30
June 2016, thess stand-adona operating segments and amalgamated sagmants ware not regortable segmants

13
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Lycopodium Limited
Motes Lo the Consoslidated Financial Statements
31 Decambear 2007

{contiruad)

2 Segment information (continued)

b Other segment Information (continuad)

() Segment eyvenue

Salas behwarnn ngr'ﬂ.ll'lt: are carried aul 3 armm's Eﬂgﬂ'l and are aiminaled on consobdatizn. The revanue fram
axtarmal Dal‘ﬁﬂs |'¢-|'.'H:I|"Iﬂ'd to e Board of Directoss (s measured B & manner corsistent with hat in the statemant
of profil ar loss and ather comprehensive income.

Segrren] revenus neconcilas to revenus ram opergtions 8s per the statemant of profa or loss and other
camprehensive income as follaws:

Half-yaar
2017 2016
£ 5
Reportable segment revenus 107,965,836 110825224
Intersepment eliminations _(16,519,754) (16 765 250)

Fevenue as per stalement of profit or loss and other comprehensive income 81448081 102,035 026

(i) Segmen| prafi befare fax
The Baard of Dirslare aszesses (he performance of the operating segments based on a measwe of profit bafone
i,

A reconclaton of reporietds segment profit befare tax to the profit befors tax in the statament of profit or loss
and ather comprehensive Income |s provided 35 follows:

Half-yaar
2017 2013
- 5
Regortable segment profit Before l8x 8,087 608 7671058
Googwill impairment . {263,242)

Profit before income tax as par statement of profit or loss and other
comprehensive income 8,067,509 7 407 817




Lycopodium Limited

MNotes to the Consolidated Financial Statements
11 December 2017

[eanlinued)

2 Segment information (continued)

ib] Ciher segment information (continued)
(i) Sogment assefs
The amounts provided to the Board with respact to total assels are measuwrad i a marmar consistant with that of

tha financial siatemants, These assets ame allocated based on the operations of the segment and the physical
locatian of tha assat

Reportable segments’ assels are raconocled &o iotal assets as per the consofidated balance sheet as follows:

M Decamber 30 June

24T 2047
¥ 5
Reportable segment assals 134,376,729 140,365,575
Intersegment alimnatons (4,924,388 (4,180,052
Infangiblas ansing on consolidation 7,231,278 7,221,276
Total assets as per the Consolidated Balance Sheet 137467 619 143 406 799




Lycopodiu

m Limitad

Motes to the Consolidated Financial Statements
41 December 2017

3 Income tax expense

(a) Incorme tax expense

Curren tas
Defarred tax

Adiustmants for current tax of priar perods

(] Kumerical reconcilation of income tax expanse to prima facie tax payabla

Profit befone ncome fax expense
Tax al the Australian fax rate of 30% (2018 30%:)
Tax efect of amaunks which ane nol deductible (favabia)
in calculating laxable Incame
Gaadwill mpairmant
Sundry #ems

Adjestmants for currand tax of pnor periods - undes[over) provsion of pror pear
incgme tax

Differenca in owerseas tax rates

Priviously ynrecognised fa DS5es now recouped 10 reduce current B2 expeniss
Previously recognised (8x lossas now ublised

Daferrad taves nod recagnizad

Share of net profit accounted for using the edquity mathod

Income tax Bxpense

{z) Amounis recognised directly in aguity

Aggregate currend and defesred tax arising in the reparting period and not

recagnised in net profit of loss and other cormprehensive incarme but diresliy
dehited or eradited 1o aquity:

Gurrent tax - credited direcihy 1o egquety

18

[eonlirued)
Half-yaar
v 2016
¥ -3
2473377 2024 075
[444.172) 158 439
(285 T28) (32 758)
1,743,478 2147 754
Half-ywear
BT 2E
B 5
8,067 500 7.407 B17
2,720,282 2,223 345
- TE B
65,725 07,05
Z,TES9TE 2,608,377
[ZB5,T26) (32,758}
(255,290) {78,678}
. {466 B12)
= 928,302
{268 524) {272 508)
(232, 868) 1135, 180
1,743,475 AT FEE
Half-yoar
T 20718
§ 5
132,760 8




Lycopodium Limited
Motes ta the Congolidated Financial Stalements
31 December 2017

4 Non-current assets - Investments accounted for using the equity methed

Inwastmant in joint weniures
Inwestment in essociate

(a) Details of associates and joint ventures entities

feorinuad)
31 December ) June
2017 17
¥ 5
1,274,049 357,856
1,666,078 1,360 875
2,240 128 2,427 735

Percontage of ownership
Imenesi hefd af end of period | Contribution 1o net prodit afer
amie of entity ar dabe of dispasal income tEx axgensa
31 December | 31 Decamizar | 31 December | 31 Dacambar
2097 26 20T 206
% % 3 ]
iloara EPCHM Py Lid 50 &0 416,153 108,478
GG Enginearing Py Lid 31 a 380337 542 120
andiism Py Lid 40 a0 - -
wtal 776,530 450 558
5 Contributed sguity
{al Share capital
31 December 30 June 31 December 30 Juna
2097 2047 2T 2017
Shares Sharas 5 5
Ordinary shares
Fully paid 39, TIZ2ITE 39,732,373 20823772 20623772
(&) Movements in ordinary share capital
Mumber of
Dt Detalls shares  lssus price §
1 Jduly 2016 DpeEning balance 30,732 373 20 EI3ITT2
Ma movemenis during the pericd - .
30 June 2017 Closing balance 35732373 _ eDEIATTE
1 duly 2017 Qpeneng balance 38,732 373 20823772
Mo movements during the period - -
31 Docamber 2017 Cloging balanos 395?3?.3?3 = 2D EIATT2

18



6 Resarvas

(a) Feserves

Avallsble-for-saka nvestrment revalustion reserve
Fareign currency Iranslabon resane

Movements:

Avaifable-for-gals Investmeant rayalution ressnsg
Belance 1 July

Rewalugtion - gross

Dlefsrrad Rax

Balance 31 Decermber / 30 June

Parfarmance rghis resans
Balance 1 July

Expiry of perforrance rights
Balance 31 December / 30 June

Fovaign curmaney irarslelion meenae
Balance 1 July

Currency translation differances ansing during the year

Balarce 31 December 30 June

Lycopodivm Limited

Motes to the Consolidated Financial Statemenis
3 December 2017

{epndirmead)

31 Decomber A0 Juime

2017 27
3 3
25827 (B2 923

(B51,972) (004119}
(328, 148) [EEENT ]

3 Dacamber 30 June

2017 2017
5 5
83,923) (B3,030)
442 500 10

(132, 750) {2}
225,827 (83023}

. 258,037

% 1258,037T)

(904,118}  (1,016,0587)
382,147 111,832
(5E1,572) {304, 119)




Lycopodivm Limited

Hotes to tha Consolidated Financial Statements
31 December 2017

|eonfired)

B Reserves (continued)

(b} Retained sarnings
Mevemenls n ratalined sarnings ware ag fallows:

3 Dacember T 1,

2017 2017
] ¥
Balance 1 July 48,412 389 41,285 454
Met pradit for the hal-yesr £ year 782,143 10,262 083
Dividends paid or payabla ___(3.575,914)  [5.185 204]
Belance 31 December ! 30 June EO0.018.504 468,412,553

7 HNon-controlling interests

31 Decamber 3 June

Faid 2017
£ L
Interest in:
Shere capital 14,537 14 Q37
Resames (3,731} 4 250
Retained sarnings 2,948 280 2,966,066

2 956 4EB6 2 875,233

% Dividends

{a) Ordinary shares

Half-yzar
3 December 31 December
2017 2018
] E
Final diwidend for the year ended 30 Juns 2017 of 4.0 cants
(2018 4.0 cants) per fully peid share paid on 13 Ockobar 2017
Fully franked based an fax paid @ 30% (2016 30%) 3,578 914 1,580 395

21



Lycopodium Limibed
Motes to the Conaclidated Financial Staterments
1 December 2017

iconginyad)
8 Dividends [continued)
ip} Dividends not recognised at the end of the repoerting pariced
Half-year
3 Decemnber 31 Decamber
27 2018
B : 1
Since halfyear end the Direchors have recomemendad the payment of an inbasim
dividand of 12.0 cents per fully paid ordirary share (2098 9.0 ¢ends), fully franked
basad on tax paid at 30% (2018 30%). The aggresate amaun af the proposed
dividand avpacied o be paid on 13 Agdl 20708 aut of Group retainsd samings af
31 December 2017, bul nol recegniaed as & liskility at pensd end, 1s 4, TET B85 3 575914
5 Contingenches
{al Contingent liabilitiss
fil  Guasress
Guarantess are given in respect of rental bonds of 34,910,888 (2016 §1,935 610}
Ho ratental kasses ans aniicipeted in respect of any of the above contingent kabilites (2016 Nil).
10 Related party transactions
{a] Transactions with other related parties
The fallowing frensectons ccourred with related parties:
Hali-year
31 December 31 Dwoermber
2017 20148
5 ]
SZates of goods ang sendces
Balas to asaociates and joint venbunss 425,232 33T 340
Purehages of goods snd ssnices
Purchasas from associates and |oint vendurss 3,603,619 2,188,083

22



Lycopodium Limited

Hoies to the Consolidated Financial Statemenis
31 December 2017

leantifad)

10 Related party transactions (continued)

(k] Loans toffrom related parties
3 December 0 Jure

2017 207
¥ -4
Loans o psvociples and joinl venfures
Baginning of ihe yaar 723500 3BT 50
Laan advanced B84 000 435,000
Laan repaymants recaived [ 100,000) -
End of pariod 1,607 500 723 500

iz} Terms and conditions

Purchases and salkes of goods and sendces with stalutany joint venberes ane made al cost
Purchases and sales of goods and servdces with the associate are mede at at arme-langth.
Loans advanced to the sssaciates are interest-free and repayable withen 12 months.

Outetanding balances ara ursecured snd ang rapayabile in cash,
11 Events occurring after the reporting period

Hinea hallyear and the directors have recommended the payment of &n intarim divdend on ordmary sharss in
raspec] of the 2016 fnancial yesr. The fatal amaunt of divdend is § 4, 767,885 whicn represents & fully franked
dividend of 12 cents per fully paid ordinary share.

With the exceplions of the above, no ofhar matber or circumstance that has ansen since 31 Decernbar 2017 that
hae significantly affectad ar may significanty affact:

(@) the Group's operations in future Baancal pears, or
(b} Hhe resulls of those aperations in fulure inancial years, or
ic] tha Group's stabe of aMairs in the fulure financial perada
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Lycopodium Limited
Direstors” Declaration

31 December 2017

In the Direcioes’ oplnsan:

(s} thefinancial etetemeants and notes sat out on pages 3 to 23 are In accordancs wih the Corporsions Act
2001, imchading:
il compdying with Accounting Standard AASE 134 Intenm Fiancial Reporing, and
i) giving 8 frus ard fair view of tha conscldated entity's financial position B8 a1 31 December 2017
and of its pedormance for the half-wear anded on that date, and
(b thens are reasonable grounds to belimve that the Company will be able o pay ds debts as and when they
bacomea dus and payabla,

This declaralion & rmade o stcordancs wilh a masluban of e Direcors,

rla Laa
Managing Directar

Ferth
Z2 February 2018
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Grant Thornton

Central Park, Level 43
152-158 St Georges Terrace
Perth WA 6000

Correspondence to:
PO Box 7757
Cloisters Square
Perth WA 6850

T +61 8 9480 2000

F +61 89322 7787

E info.wa@au.gt.com

W www.grantthornton.com.au

Independent Auditor's Review Report
to the Members of Lycopodium Limited

Report on the Half Year Financial Report

Conclusion

We have reviewed the accompanying half year financial report of Lycopodium Limited (the
“Company”), and its subsidiaries (the “Group”) which comprises the consolidated statement of
financial position as at 31 December 2017, and the consolidated statement of profit or loss and
other comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the half year ended on that date, a description of accounting policies,
other selected explanatory notes, and the directors’ declaration.

Based on our review, which is not an audit, nothing has come to our attention that causes us to
believe that the half year financial report of Lycopodium Limited does not give a true and fair view
of the financial position of the Group as at 31 December 2017, and of its financial performance and
its cash flows for the half year ended on that date, in accordance with the Corporations Act 2001,
including complying with Accounting Standard AASB 134 Interim Financial reporting.

Directors’ Responsibility for the Half Year Financial Report

The Directors of the Group are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the
Corporations Act 2001 and for such internal control as the directors determine is necessary to
enable the preparation of the half year financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half year financial report based on our review.
We conducted our review in accordance with Auditing Standard on Review Engagements

ASRE 2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in
order to state whether, on the basis of the procedures described, we have become aware of any
matter that makes us believe that the half year financial report is not in accordance with the
Corporations Act 2001 including giving a true and fair view of the Group’s financial position as at
31 December 2017 and its performance for the half year ended on that date, and complying with
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations
2001. As the auditor of Lycopodium Limited, ASRE 2410 requires that we comply with the ethical
requirements relevant to the audit of the annual financial report.

Grant Thornton Audit Pty Ltd ACN 130 913 594
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the
context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm
is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and
are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its
Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation.



Q GrantThornton

A review of a half year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001.

Gt Tl

GRANT THORNTON AUDIT PTY LTD
Chartered Accountants

e

M J Hillgrove
Partner — Audit & Assurance

Perth, 22 February 2018



